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Financial Data (343 EUR)
EXX| B 2024 2025F 2026F 2027F
0j= 28263 32,667 44139 57,081
Fole 9,023 11301 18,066 25255
200l 7572 9,609 15465 21492
EPS(USD) 19.2 24.7 399 55.1
EPS(YOY, %) (33) 284 61.6 379
ROE(%) 474 505 649 647
PER(HH) 353 373 383 278
PBR(tH) 14.4 18.1 230 164
U E(%) 0.9 0.8 0.6 0.8
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ASMLE 263 387| O£ 1179 S 2(YoY +55%, QoQ +25%), CAAP 7|Z& EPS 1293 &
2(YoY +136%, QoQ +71%)S 7|29}, Bloomberg #MIA A Cfd| Of=H.L 2%, EPS=
OF 19% HY%Ct. OHEFOIYEO| 57.5%S 270l EPS J2=0| UiE HUEET 7}

g, MX| 7| w2 S0 U0l Y QAT 7|ogTt | OfEH2 849 %E(YOY
+51%, QoQ +28%)QI|, O] & EUV D=L 41 S 2(High NA EUV 10 ETHAIT M
A 2 23] HIZE0| 54%, U2 HIZEO| 46%S AX[YC HX| 7|8 H2| ofEh
339 92(YoY +69%, Q0Q +19%)2 JIO|HAS O 49 Q& EmRHCE O= EUV
DUV £0F B0 Ay &4 HIBOf Ter 3Tt 2 HEo|UTt
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ASMLE 265 47| J10|HAR OHZQY 1421522 92, DHZH0|AUS & 57%S HAIR
C}. 3713t 71Z Bloomberg 7MUY A Ch] O§ZOHL 4% *of , UH5%50/9/52 1%p Ol
OHCE. b OfZS 105~1159f Q2, K| 7|8t 2| DHZUL of 379 Q27 Y
Ofl4BICE. 457]0f| OjZ0| FIro|E 270t 01550|% 50| 3—37&& AR GiOpR|S
0|9 ABAI SLH IPYOYA U= X7t Bl§ THRO|C 2026 UE

£ 440~450%) 92, EO|E OF 56% HIA|ZHC, | 2 36% Aa AOtSD, EUV &
22 45% 0|4, EUV 9Jo] HH| BIEL o 20% 9, K| 7|8t 22 OiZUL o 50%
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EH 1. ASMLY OjE Y FA0| FO] (T9): ware @)
4Q24 1Q25 2Q25 3Q25 4Q25 1Q26 2Q26 3Q26 2023 2024 2025
o=y 9,262 7,742 7,692 7,516 9,718 8,767 9326 11,662| 27,559 28263 32,667
Yoy 280%  463%  23.2% 0.7% 49%  132%  21.2%  552%| 30.2% 26%  156%
QoQ 24.0% -164%  -06%  -23%| 293%  -9.8% 64%  250% - - -
i ESE][e] 4,790 4,180 4,130 3,880 5,068 4,645 5,035 6,700 14,136 14,492 17,258
QhZEZE0/YE 51.7%  54.0%  53.7%  51.6%| 522%  53.0%  54.0%  575% ~ 51.3%  51.3% @ 528%
Fol 3,367 2,740 2,697 2,472 3,431 3,158 3,464 5,184 9,073 9,058 11,340
Yoy 402%  963%  459% 1.0% 1.9%  15.2% 28% 170%|  39.0%  -02%  252%
QoQ 375% -186%  -16%  -84%| 388%  -80% 10% 50% - - -
919/0/9/ 2 363%  354%  351% @ 329%| 353%  36.0% 37% 44%|  329%  321%  34.7%
Xt2: ASML, OtLtS
EE 2. ASMLY| HIZE UfE 30| (T9): warg @)
4Q24 1Q25 2Q25 3Q25 4Q25 1Q26  2Q26 3Q26 2023 2024 2025
ofj=ot 9,262 7,742 7,692 7,516 9,718 8,767 9,326 11,662 27,559 28,263 32,667
Net System 7,116 5,740 5,596 5,554 7,584 6279 6,565 8373 21,939 21,769 24,474
EUV 2,957 3,215 2,686 2,110 3,640 4144 3762 4,103 9,124 8321 11,651
I-Line 99 57 56 56 76 63 66 84 278 369 245
KrF 655 287 224 167 379 377 396 419 2,203 1,991 1,057
ArF - Dry 171 115 112 111 152 126 264 251 780 774 489
ArFi 2,906 1,894 2,406 2,888 3,034 1,444 1914 3,266 9,017 9,667 10,222
Metrology & Inspection 328 172 112 222 303 126 198 251 536 646 810
Installed Base 2,147 2,001 2,096 1,962 2,134 2,488 2,762 3,289 5,620 6,494 8,193
Yoy
201% 28% 76% 83% 2% 23% 29% 40% 94% 29% -9% 40%
I-Line -14% 45% -50% -53%|  -24% 9% 8% 51% 57% 33% -34%
KrF -5% -10% -48% -72%|  -42% 371% 77% 157% 31% -10% -47%
ArF - Dry -42% -3% -63% -38%|  -11% 9%  136% 126% 26% -1% -37%
Arfi 37% 22% 2% 2% 4% 24%  -20% 3% 72% 7% 6%
Metrology & Inspection 108% 45% 40% 87% -8% -27% 77% 13% -16% 20% 25%
Installed Base 38% 51% 47% 27% -1% 24% 32% 68% -2% 6% 26%
Xt2: ASML, Ot
CH 3 ASML &7|8 &X F0 TH 4, ASML Y| Tt o
(#2t 52) e %ojo|el( (G ELV I-Line KrF
14,000 - - 50% 140 | o AF - Dry ArFi
12,000 | L 459 120 | | |
10,000 | | 0% 100 - o0 3 H 33 N 40
8,000 0 |2 | B
- 35% ‘'R L TR
6,000 60 5 20 W 52231 38-i.35
4000 [ 30% o N8N :5 33 | E 1-2 L 29 3 35
2,000 - 25% 20 BEM6B g nBlBu 1(1) g
. A N N N N N Ry 0 |
1Q23 3Q23 1Q24 3Q24 1Q25 3Q25 1Q26 3Q26 1Q23 3Q23 1Q24 3Q24 1Q25 3Q25 1Q26 3Q26

Xt2: ASML, OHLFSH

Xt2: ASML, OfLEA

OlLUTH 22 2MX|-2



=8 5 ASMLY| S8XE iE F0|

2Q25 3Q25 4Q25 1Q26 4Q25 1Q26 2Q26 3Q26 2023 2024 2025
Net System 5,596 5,554 7,584 6,279 7,584 6,279 6,565 8,373 21,939 21,769 24,474
Logic 3,861 3,610 5,309 3,077 5,309 3,077 3,545 4270 16,063 13,203 16,110
Memory 1,735 1,944 2,275 3,202 2,275 3,202 3,020 4,103 5,876 8,566 8,365
YoY
Logic 50% -5% 22% -8% 22% -8% -8% 18% 60% -18% 22%
Memory -21% -9% -18% 33% -18% 33% 74% 117% 9% 46% -2%
Portion
Logic 69% 65% 70% 49% 70% 49% 54% 51% 73% 67% 66%
Memory 37% 35% 30% 51% 30% 51% 46% 49% 27% 39% 34%
X=: ASML, LS
SH 6. ASMLY| X|HE UiZE 0| (T9): wore @)
4Q24 1Q25 2Q25 3Q25 4Q25 1Q26 2Q26 3Q26 2023 2024 2025
Net System 7,116 5,740 5,596 5,554 7,584 6,279 6,565 8,373 21,939 21,769 24,474
S 1,921 1,550 1,51 2,333 2,730 1,193 919 1,926 6,431 8,626 7,896
CHEk 712 918 1,959 1,666 986 1,444 1,970 2,679 6,536 2,362 6,212
ok 1,779 2,296 1,063 1,000 1,668 2,826 2,823 2,596 5,385 4754 6,255
al= 1,992 918 560 333 1,289 754 591 1,088 2,252 3,618 2,721
EMEA 0 0 112 0 0 0 0 0 832 984 188
7|EfOFA|OF 0 0 112 167 152 63 84 219 95 430
o= 712 57 280 56 758 0 0 710 973 772
Yoy
&= -13% -2% -35% -16% 42% -23% -39% -17% 185% 34% -8%
cyjer -4% 286% 274% 87% 39% 57% 7% 61% 7% -64% 163%
oF= 25% 205% -20% 12% -6% 23% 165% 160% 23% -12% 32%
aj= 219% 286% 292% -73% -35% -18% -35% 227% 105% 61% -25%
EMIFA - - -47% - - - - = 124% 18% -81%
T|EFOFAJOF - - 18% - - - - = -12% -57% 352%
2= 317% - 96% -53% 7% - 7% = 19% 37% -271%
Portion
&= 27% 27% 27% 42% 36% 79% 74% 23% 29% 40% 32%
cHar 70% 16% 35% 30% 13% 23% 30% 32% 30% 11% 25%
oF= 25% 40% 19% 18% 22% 45% 43% 31% 25% 22% 26%
aj= 28% 16% 10% 6% 17% 12% 9% 13% 10% 17% 77%
EMIEA 0% 0% 2% 0% 0% 0% 0% 0% 4% 5% 1%
Z|EFOfA[Of 0% 0% 2% 3% 2% 7% 0% 1% 1% 0% 2%
g= 10% 1% 5% 7% 10% 0% 0% 0% 3% 4% 3%
Xtg: ASML, OH453
OtlL5H 22Y 2|3



TH 7. ASML X|9E OHE HIF 30|

CH 8 ASML $8XY iz H|F %0|
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m Logic Memory

137% ) 3 36% 399, 2%

31% 350, 30%

51% 46% 499,

1Q24 3Q24 1Q25 3Q25 1Q26 3Q26 1Q24 3Q24 1Q25 3Q25 1Q26 3Q26
XtE: ASML, D5 XtE: ASML, OiLIEH
TH 9. EUV ASP 30| T HE 10. DUV ASP Z0|
(I 5=2) (2 52)
270 + 55
250 | 50 -
45
230 -
40
210 -
35 -
190 -
30
170 - 25 -
150 ‘ ‘ ‘ ‘ ‘ ‘ ‘ 20 : ‘ ‘ : : : :
1023 3Q23 1Q24 3Q24 1Q25 3Q25 1Q26 3Q26 1023 3Q23 1Q24 3Q24 1Q25 3Q25 1Q26 3Q26

Xt2: ASML, OtFSH

A= ASML, ofSd
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23 M2AE

£YAIRN (29): HRELR) (29): HUELR)
2023 2024 2025 2026F 2027F 2021 2022 2023 2025

i[[ES 27,559 28263 32667 44139 57,081 os 18,190 23065  243% 30,616

E==Sele] 147136 14492 17258 24406 32,481 H2gx 12916 12916 12916 12,916

| 5,094 5,469 5957 WIESY 4214 6,681 5713 3,637

FYo|e! 9,042 9023 11301 18,066 25,255 H|S- 19951 19951 19,951 19,951

O[xt t] & 153 163 118 X 1,667 1,667 1,667 1,667

7 |Efg &0l (194) (182) (223) 8,235 8,235 8,235 8,235

M=olel 9,084 9042 11406 50,567 50,567 50,567 50,567

HoLy| 1,436 1,681 2,013 24264 24264 24264 24,264

Aszz0|0) 0 0 0 6,691 6,691 6,691 6,691

Exg il 0 0 0 30954 30954 30954 30,954

g7|&0[Q 7,839 7,572 9609 15465 21492 3913 3977 4,034

4%&(Yoy) 19612 19612 19612 19,612

i[1E= 302 26 15.6 35.1 293 10,141 8811 13452 19,612

Yol 39.1 0.2) 253 59.9 398

09| 394 (3.4) 269 60.9 39.0

201%8(%)

RE=JI= 513 513 528 553 56.9

FYolols 328 319 346 409 442

2008 284 268 29.4 350 377

7 GAAP 7|Z. OfgX|= Bloomberg Al I A

Xt2: Bloomberg, 0L H

S| ® (T HHOIELR)

2023 2024 2025 2026F 2027F 2021 2022 2023 2025

FBX|HEUR) 10,846 8,487 5,443 12,659

EPS 19.9 19.2 247 399 55.1 471 584 740 1,026

BPS 342 47.0 50.9 66.6 93.0 4892 2441 (3,664) 1,027

SPS 70.0 719 84.1 114.0 146.2 72 (1,029 (2,689 (3,778)

DPS 6.1 6.4 75 96 12.7 - - - -

(901 (1,282 (2,156) (1,574)

342 353 373 383 2738 0 0 0 0

ZIIX| B HH) 19.9 14.4 18.1 23.0 16.4 ©871)  (7,141) (3,018 (8,701)

PER 272 26.0 28.1 30.2 219 (1368)  (2560) (2,348 (2,550)

PBR 9.7 9.4 11.0 134 104 52 - - - -

EV/EBITDA 0.9 09 08 06 03 ==t 12) - - -

PSR Yojrave 8,511 (4,062 97 (5,054)

HiE4-218(%) 70.4 47 4 50.5 64.9 64.7

2| 2(%) 206 17.1 19.4 269 299

ROE 62.4 46.5 504 - -

ROA 348 257 227 - -

ROIC 15 15 13 - -

SahHl& 59.2 55.5 955 - -

H3HE 19.9 19.2 247 399 55.1

O| XAt 2 (HH) 342 47.0 50.9 66.6 93.0

Z EPS= Bloomberg Z78X|. 0fl%4X|= Bloomberg A% ZHMIM A

Xt&: Bloomberg, 0tLHEH

OlLUZH 22 2MX|-5



Compliance Notice
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