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Underlying Demand Steady While Macro Indicators Remain Mixed

« Packaging demand resilient; EV
growth continues in Asia and Europe

« Treasury yields at multi-decade highs
with inflation above target

= Lower HDPE exposure! relative to
peers helps mitigate USGC supply
additions

» Industry rationalization accelerating
across Asia and Europe

® Americas

@® Europe Asia Pacific

+ Feedstock advantage intact + LNG import vessel arrived at Stade

+ Export growth remains supportive of

= Mortgage rates remain persistently high
at>7%

= Global logistics disruptions continue,

reinforcing the value of Dow's flexible,
integrated footprint

Middle East

+ Ol supply disruptions have eased in

site, tailwind for European gas supply
- Structural challenges and high energy
costs persist
- Building and construction remains

+ Gulf Coast operating rates remain
high

- Increasing monetary policy caution
poses risk to durables demand

manufacturing activity
- China property market demand is weak
+ Demand for electronics remains strong

the near term

- Conflict remains volatile with
resolution uncertainty high

- Asset damage remains uneven

challenged
- 3 NEERZ
A& BlAF 22, LSHEASH
ol TEX= I o H.IT.
A ZEE2|R JHH
nal nal PM&C P&SP P&SP P &1 PM&C PM&C
Seadrift, Texas | |Freeport, Texas| Barry, UK. Bohlen, Ft. Freeport, Texas| | U.S. & Europe || China & Japan U.S. & China
Wholly-owned Propylene oxide Germany Saskatchewan Engineered Liquid silicone
MEG capacity shutdown Basics siloxanes Ethylene cracker | Jintegrated ethylene| | Polyethylene unit Alkoxylation silicone materials rubber
exited 2025 4Q25 shutdown 2Q26 shutdown 4Q27 complex 2029 started up 2025 completed 1026 started up 3Q26 2021

ng Qur Advantaged Global Footp!

= Completed higher-cost asset closures while shifting
investments and capacity to advantaged, differentiated
production

Completed the Barry, U.K. siloxanes unit shutdown in 2Q26

Higher-cost, energy-intensive Bohlen cracker and
Schkopau CAV asset closures on track for 4Q27

Restarted lowest-cost and most flexible European cracker
in 2Q26

Strengthening Our Po.
= Alberta will add top-quartile capacity serving fast-growing
packaging applications

= New USGC polyethylene unit supports specialty
packaging, health and hygiene applications

= Alkoxylation units support growth in home & personal care
and pharma markets

= Downstream silicones expansions across the U.S., China
and Japan for electronics and mobility markets
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