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IISBHUEIMRIIE | O=7|HEN

LVS &% 20| 9 MY (US GAAP 7|F)

BtAH|ZFA M= (LVS.US)

(H: USD uHar) 3025 4Q25 1Q26 2Q26| 3Q26 4Q26F| 2025 2026F 2027F
o= 3,331 3,649 3585 3,154, 3216 3585 13,017 13,613 14,197
(YoY) 242% 260% 253% -0.7%| -35% -18%| 152% 4.6% 43%
Macao Operations 1,906.0 2,058.0 2,114.0 1,790.0( 1,940.0 2,094.1|7,470.0 7,948.4 8,445.9
(YoY) 7.6% 162% 237% -04%| 18% 18%| 51% 64% 63%
The Venetian Macao 6920 7520 7100 5910/ 6490 7147|2,745.0 25989 2,7825
(YoY) 0.0% 103% 11.3% -109%| -6.2% -5.0%| -3.0% -53% 7.1%
The Londoner Macao 686.0 699.0 7540 710.0/ 6850 7584|2556.0 28629 3,134.6
(YoY) 491% 34.9% 425% 10.6%| -0.1% 85%| 288% 120% 9.5%
The Parisian Macao 2180 233.0 2290 218.0| 231.0 2493| 8720 9053 999.0
(YoY) -128% 22% 09% 124%| 60% 7.0%|-104% 3.8% 10.3%
The Plaza Macao & Four Seasons 206.0 2640 290.0 137.00 2380 243.1| 8720 866.1 981.0
(YoY) -19.8% 18.4% 39.4% -29.4%| 155% -79%| 00% -07% 13.3%
Sands Macao 72.0 76.0 93.0 95.0 99.0 95.2 2940 363.2 404.0
(YoY) -11.1% —-11.6% 24.0% 33.8%| 375% 253%| -87% 235% 11.2%
Marina Bay Sands 1,436.0 1,603.0 1,487.0 1,380.0(1,294.0 1,511.8/5,590.0 5,741.1 5,891.9
(YoY) 563% 41.0% 27.9% -0.6%| -99% -57%| 322% 27% 2.6%
23 5354t EBITDA 1,3440 1,414.0 1,421.0 1,119.0/ 1,119.0 1,300.9|5,232.0 5,039.7 5,277.1
Macao Operations Adj. EBITDA 601.0 608.0 633.0 430.0f 529.0 595.1/2,310.0 2,260.8 2,438.2
Adj. EBITDA Margin 315% 295% 29.9% 240%| 27.3% 28.0%| 30.9% 28.2% 28.8%
Marina Bay Sands Adj. EBITDA 743.0 806.0 788.0 6890/ 590.0 717.2/2,922.0 2,835.6 2,885.3
Adj. EBITDA EBITDA Margin 51.7% 50.3% 53.0% 499%| 45.6% 47.4%| 52.3% 49.5% 49.0%
Net Income 4190 3950 567.0 346.0/ 3040 466.3|1,627.0 1,760.3 1,841.1
2’4 DEPS (%) 078 085 091 059, 054 077, 3.01 289  3.13
(YoY) 418% 93.2% 685% —-253%|-308% -93%| 32.6% -40% 8.4%
XtZ: LVS, Bloomberg HMMA, 7|8F2 2|AX|
Lvs €2 Y F8 X&E 0|
(THQf: USD 43t 2Q25 3Q25 4Q25 1Q26 2Q26 3Q26
Macao
Actual Hold % 3.56% 3.39% 3.92% 3.58% 1.35% 3.64%
Expected Hold % 3.30% 3.30% 3.30% 3.30% 3.30% 3.30%
Net Revenue 1,797 1,906 2,058 2,114 1,790 1,940
Expected Hold Impact =11 -4 -44 =25 147 -19
Marina Bay Sands
Actual Hold % 5.26% 4.84% 4.36% 3.56% 4.74% 4.53%
Expected Hold % 4.10% 4.20% 3.90% 3.60% 4.20% 4.60%
Net Revenue 1,388 1,436 1,603 1,487 1,380 1,294
Expected Hold Impact -102 -57 -60 7 -49 6
Xt&E: LVS, 71233 2IMX|
9|§§?‘:" 2
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GGR (Gross Gaming Revenue)
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