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A UH IHE2 B+ 7IE 20.9%, AlE 7I=E 20.5%2 72| SYUsH HA| HoM= thd: MAS7L 3] Lct
CHab MIE| LHROIME M FE7 F33614 AZBICL 28(46.1%, AlE 53.3%)0t HAA0{(13.3%, AlS 27.9%)=

7 M YHE opglo, HHHE MEI1E(9.3%, AIE 4.1%)2 AS8F AFZ T o714 YEIt oF2 2245 x| X|
P4ULE,

X|cbZE META - TSLA - TXN - IBM - LRCX S EHE7|E - EAMH|A - A0 HEF wEyt USEH g ME
TIMES BSOS

H ] S&P500 4™ &E Y

MIE| 71 dEs % Z#H%(ME) 231% 23k 5t&l%
S&P 500 503 105 20.9 205 219 76.2 1.9
28 76 35 46.1 53.3 17.1 82.9 0.0
Abed 83 23 27.7 33.1 217 78.3 0.0
EA MH|IA 22 6 27.3 21.4 333 66.7 0.0
Uk AH|XY 47 10 21.3 25.9 30.0 50.0 20.0
oflLAx] 21 4 19.0 11.8 50.0 50.0 0.0
AXH 24 4 16.7 17.2 0.0 100.0 0.0
S AH O] 60 8 13.3 27.9 375 62.5 0.0
s34 30 3 10.0 16.3 0.0 100.0 0.0
HE J|& 75 7 9.3 4.1 28.6 71.4 0.0
L AH|XH 34 3 8.8 23.3 0.0 100.0 0.0
RE2lE 31 2 6.5 14.8 0.0 100.0 0.0

Xt&: LSEG, CHAIE® Research Center
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2. MR 2 28 Y

METAE #0|2] 190.421 22 ZiM(150.7%) CHH| 26.3% At2lstH AMZzto|= A9l 1090l OIS S 27, & 7I0|
67hEQl SAMH|A ME| MIZ2i0|X(20(2] ZMICHH| +153%)E AMMY BHEo=2 ZQI3MCL TSLA - TXNE ZiMS
d3eLt Mozlo|x 2 A9Hol SX| X312, PG - PM - TMO - IBM - AXP - ABT - LRCX & LIHX| LHiEF= 2F

, - E  WEEPS ZMEPS EPS MZ
E|7 5 AlE($B) ME UEY ($B) ) ) (%)
AXP opA 2113 28 10-23 20.1 $4.68 $4.48 4.4
PG P&G 3707 T4 AHR  10-22 233 $2.00 $1.88 6.2
META mE 16119 SA MHA  10-21 64.6 $7.40 $5.68 304
TSLA Elzat 15480 UM AHKH  10-21 28.0 $0.48 $0.43 12.3
PM I HI=LIPN 3146 T4 AHIKH 1021 114 $2.36 $2.29 3.0
LRCX 22| M| 296.7 ME 7|& 10-21 8.2 $2.20 $2.18 1.0
TXN EHALAQIAERHE 2724 HE IR 10-21 6.1 $2.62 $2.42 8.4
T™MO W2 A 2532 #AHOf 10-21 12.1 $6.68 $6.40 43
IBM IBM 2395 H=IIE 10-21 17.1 $2.95 $2.86 3.2
ABT e 1815 #AHOf 10-21 13.0 $1.42 $1.42 0.3

EPS MZ = 0|48 X252l S E0[8= H|2| HASKI/B/E/S) 7|&. XIE: LSEG, LIS Research Center

= =22
E|#H 7198 EPS 0| d—2x EPS Mz HE M= 2uy St
SPCX 2H[O|AMA $0.14 — $0.35 +156.3% +13.1% +7.8%
BE =& olux $0.69 — $0.94 +36.6% +15.5% -11.2%
RTX RTX $1.78 — $2.26 +27.0% +3.5% +0.6%
ISRG QIROIEIE MX|H $2.65 — $3.00 +13.4% +4.9% —2.3%
META HlEl E3HZA $6.53 — $7.40 +13.3% +2.0% —7.0%
NEM w=E $1.96 — $2.20 +12.2% - —4.6%
GE MU L $2.01 — $2.25 +12.0% +9.6% —3.7%
TSLA H=at $0.45 — $0.48 +7.1% +0.4% -3.1%
PG ZEE| M AS $1.88 — $2.00 +6.2% +2.1% +5.6%
LMT Es|= orel $7.52 — $7.97 +6.0% +1.1% +7.0%
NFLX HEsA $0.82 — $0.87 +6.0% +0.0% —5.3%
TMO EI22 m|A ALO|YE|Z $6.40 — $6.68 +4.3% +1.5% +1.0%
NEE U AE|2t of| LA X] $1.19 —$1.24 +3.9% —5.5% -0.7%
LRCX M| $2.18 — $2.20 +0.8% +1.0% -11.8%
ABT OHEE $1.42 — $1.42 +0.0% +0.2% -1.9%
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AH|0|]AAALE S|(Super Intelligence) 22 I1E0] 75.69 22 S0ILIH Z[H AIGHEZ S22,
20274 127] 710|HAE A|Z} O XIS 50% AFS|3HC} 427| MH|EXHCapEx) HEE 350~400
SHE 37| AL
E8 oluXl= 327| HE0] 12,4 22 AT G2 15.5% 431301, 2026 3|AIHZ(FY26) OHE
7I0|HAE 25l M| HMZ A8kl 44~46 S22 MAIECEH CIE QSIS ES 1.8 HBE
7|23l MEto| Zofl thst 2217t otk
RTXE =8 FY&0|A(EPS)0| 226222 1327| A& AT ollds REU%T, HZH I10|EHA 474
FE2 SAlOf A&st Az 627(m o|o{RICE CIZE S0itt 0] 11 Ha T 4
FF20(dct.
QISO[E|E MX|Z2 327| iE 30.59 2|, FE&0|2(EPS) 3.00HZZ AIZ o4 oiEat o]e)
oM ASI3HCt, 2026 SIAIHE(FY26) OFEl 7H0|HAE 68.7~69.3%2 434 ASHHX|TL 0|2 Al&
24 Z7180| 10%E ZE2L 0|F Z|Mx|S 7|26 0| HEE HUC
HEL ESHEAE IiE 6462 2, T Fa0[2(EPS) 7402 AT ofl&2 A3|3HCE
AMH|EXHCapEx)7t 349 2|2 &M YNFHZSE(FCF)0| —21.22 L2 A 27| MXIE 7|23,

IES

o

ool

]

I

Class C 4| A1} M| Reality Labs(RL) 24! 150 =g M2 MAISIH S
LEELE 37| ZX FEL0|2A(EPS)0| 2,202 AlZH oflA} 1.96EFHE 12% AS3HCE
ZEQX[H|IZ(AISC) 7I0|HAE 152022 X[ 427(2 1,900 2 CHA| 2E FH0|H, HHICH
ZC OIRIA(NGM) 23 2H0| SZE 7120 20274 TH[HIS A50| M2 HAZ ISkt

MU UEZIS XX FEH0[|2(EPS)0| 22522 E AIZH GAS 12% A5[6HH 1327| Sk
OlAXIE REUCEL 2026 SAHHZ(FY26) 710|HA M SH=2 CHA| A8kHT OFEIE 220bp(2.2%=QE
HESAX|2H 27| AHSHISE(FCF)2 87| Thol| MSe 2 &t

Bl&2tks =8 FH#0[|2(EPS)0| 0.48ZZ AIE ofl&t 0.4422{2 M3l3lct. QB SE(FCR=
15.3% &3] EXIE WK IBES 71& —499 ] Mx} MAUS FXAD, MH|EXHCapEx) 7I0|HAE
250 =HE{0i|A 200 S 2 XS SHEFEiCt.

IZ2E oH HE2 QUK IiE MES0| +4%2 71256l 1171 £7] SOt 0[|0{Fl MEH £51 &

EHO{'hCt, SHAl REFS0[21(F 0] EPS)2 2.00HZ AIE oA 6.2% AtE[3HX|0, 7} HEto| e
0.79=2{7IX| EHE|H OFF2 80bp(0.8%EQIE) SH2H3HLt.

E35|= OlEI2 oiE 207 =], FH0[|(EPS) 7.97=2{2 827] Ttof| F|1X|E 7|23HC}. 710|HAE=
287| G MSHHX|TL MSHR0| =2 g SE SA0|1, F-35 Lot 20 &3 X2 2ot obxl HF|7}
0|& Ask= 22102 B/t

UE2AE= 0fE0] 128,72 HEZE 11.8% SUXITt MEE2 587| g4 ESIHICL 21 1iE S8E
309 oM 279 22, HZF AHHFSE(FCF) MU= 1202 =3

34.6%E 2|1XIE 7S5t 482 2 XIAIF IS WHSHH SEAQ
H22 M AO|ME[TI2 =X FEA0|2U(EPS) 6.68E2, K7|X MEE 6%E F 27| A& MENI7}
71554 CHE J10|HA ASEE2 32 7| MX Mmalo|x=o| Yt =0 aXT, S 1270 o4
Z713=2H[Z(NTM PE)O| 25 4HHZ SE 70| 2X5HH Z2|0fIolAM = 3.6% SHI3ACE
UIAHZ} ol Xl= =8 F#=0|2(EPS)0| 1.24=2 M thd]| 9.7% SH AE ol&2 3|3t g
512 16.5GW EHA HI2to 2 At X|H 247} SHAX|DE 22|7t 5.12%7HK| LEH &5 1
Z7}42H|E(NTM PE)2 18.2HIE FJI2 HOFXCt

Ha|Mx|= fE 82.22 HE 7|23 T FYH0|UES MBSO = 40%E EHolAlct 128 7l0|HAE AJE
oAzt cHHIZ UX[GH aZte] MZ2to|= S20| #Zien, 52 miE H|S0| 35%2 ChA| 1 CSBG
IHE0| HEMIE EQI Mo| MZ2 ZiM| Q0lo=z H3ict,

OHEEE= 327| Hlw7ts thE HEE0| +7.0%S 71230 thEnt Fa0[|2(EPS) 25 AIZ of Ao
HStiCt 2026 S| AIHE(FY26) 0HE A 710[HAE 2F 6%2 25l M| Huj 5FF5HT, Nutrition AIEES

=2 Al2lS YEsiy dXug 29| HMutEel Ex MSE 2917|= HHUCH
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o
2 71Z Total ZRI0|2IS ZHM ChH] —8.2% SHEIAOLE 20|22 +6.8% Al5laH, HLO|Et 43
MMEls TRE HOICH WA O|(0|! A —49.8%, HIAST|cHH|E ~48.6%)2 AXH(-56.9%)= UsIAo| OfLl
TAX Folol BES LIEHHM, oUxls MUST| tel H0[2! +153.7%, 2012 +1749%2 LE ME| 5 7

|
My
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rn
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MZ2fol= ¥l 1070 B39 ASE2 LEE HM AS2 17.1%0 I, A5 FFIH AASH Znpot o2t

uH

olHt AH| 4

Xt=: LSEG, thAlE3 Research Center

4. NE oY (Blended)

SHICIE J7|&E Total FHo| ZAMICHH|= +1.2%2 LWHEFE(-8.2%)t Mutc Hato|ct, WHE oOfEl U2 7|He| £37¢
O|E O 7Igo] 2 2FKIZ SMElS TECH WAMHOS WS H0|2! —49.8%0M SUCIS +1,1%2 Ixo=
TS, W 242 S7HALS] AT7F ME| FK| 212 HTHSS HOELY,

]
o
=
12
m

B M S| CHH| 2012 (% - blended)

At2: LSEG, tiAlB Research Center
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5.FQl HMMA 30 gt
of +2.0% A% MEHCL OLIXIE BHE +9.4%,

FQ1 ZAMMAE 3027t Total 7|1&E HE +1.3%, S0l +2.4%, =0]|2
FY0[2] +32.6%, =0]2 +31.2%= ™ ME & LY=H AES 7|}, M2 SHOIY —1.8%, =0/ —2.2%=Z st

=3 20| 7h Ak

215 MEHFQL £012) HMNMA 302 HgHE (% - GICS Level 1)

Xt : LSEG, tiAlE Research Center

6. FY1 AHMMA 30 3}
FY1OIME OUXI7h HE +4.8%, FRAOIY +10.7%, £0[2 +129%=2 7t 2 A8 zEg Wl 282
DH&(+0.7%) - H210124(0.0%)0] RFEHQI ha Z-0|2lat —8.3% 27| SFafel ME| L 2|2|7} F=2izict,

J26 MEZEFY] £0/2 HMMA 30 HatE (% - GICS Level 1)

Xt=: LSEG, CHAES ™ Research Center
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Ct3 = o'y
wEY El7 L ME{ XILHE7I EPS Ol 1M EPS
10/27 SPGI S&P =24 =8 $4.83 $4.43
10/27 BA Hel A $-0.76 $-0.21
10/27 GLW g R IIE $0.78 $0.88
10/27 KO AFIE=t Zl=AH| XY $0.97 $0.88
10/28 ADP ADP A $2.64 $2.77
10/28 STX AAOIE HI=EX| L $5.71 $7.42
10/28 \' HIXt =8 $3.32 $3.44
10/28 APH W= e 7|& $0.68 $0.72
10/28 GEV GE H|ZE Lt} Ak $2.47 $3.97
10/28 PSX ZIZA 66 UIEPN $9.41 $11.73
10/29 KLAC KLA HH I|& $1.05 $1.18
10/29 FTNT ZE|L Il $0.90 $0.86
10/29 TMUS E|ZH}Y L= PSIEIES $2.99 $2.91
10/29 NOW MH[ALIR HHIIE $0.90 $1.02
10/29 MO LEZ|ot O EaAH[RY $1.48 $1.51
10/29 LIN 2l AXH $4.50 $4.52
10/29 MRK M3 AT 0] $-0.13 $2.08
10/29 MSFT Oo[32ATE dE 7|& $4.74 $4.72
10/29 GOOGL ol =4 MH|A $9.11 $3.02
10/29 LLY ato| 2al Ao} $8.38 $6.49
10/29 CAT FHE 2 A $8.17 $7.08
10/29 MA OtAEFIE =28 $5.04 $5.16
10/29 BMY HI|AE Olo|ojA AFE A7|of $2.04 $1.20
10/30 SNDK MC|A3 HH & $39.25 $46.22
10/30 ABBV OfEH| A $3.65 $3.75
10/30 AMZN ofotE ol AH|xH $5.75 $1.96
10/30 SYK AEZRLO|FH A 0] $3.69 $3.55
10/30 INTC QI HH J|l& $0.42 $0.39
10/30 GILD Zz|oj= Afolta Ao} $-6.75 $2.20
10/30 CVvX NEE=E UIEPN $6.06 $4.88
10/30 SBUX AEPHA U2 AH| XY $0.85 $0.72
10/30 XOM dlpy UIEPN $3.52 $4.07
11/02 MAR BlZlol= QlEfLiAL 20| AH| R} $3.19 $2.84
CHASH 2| MXIME 7
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i

wEY EIA QL ME| XHEJ| EPS O ZIMI EPS
11/03 MPC ol2tE HESa|Y ollLAx| $17.73 $24.32
11/03 ETN 0|E Ak $3.15 $3.54
11/03 PFE S}o|xt A $0.77 $0.73
11/03 PLTR ZEtE|o] HEsEX|A e 7|& $0.41 $0.41
11/03 VRTX HEIA THOREE|ZIA aAof $4.73 $4.76
11/03 AAPL OHE HH s $2.02 $1.98
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