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Stock Data
UAREF AIEQ0]
S&P 500 (10/27) 7,722.60
HIFEI/SEFIt 170.47 / 282.76
527 X|1/%IK ($) 299.86 / 73.52
Al7HEY (H3tS) 49,037
SEFA 4 (2T 254
LI HANZ (3M) 21,214,470
Earnings & Valuation
(43t $) FY24  FY25 FY26E FY27E
UIE=gl] 118 530 3,458 12,704
EBITDA(adj.) -266 -65 1425 6,868
EBITDA OFRI(%)  -226.7  -12.2 412 54.1
0|2 -247 -447 =700 -823
EPS -083 -1.77 -201 -2.64
ZIH8(%) A H3| H3| 3|
PSR(tH) 85.1 383 14.2 3.9
PBR(EH) 2.0 4.6 4.6 4.8
ROE(%) -19.5 2.1 -39 -4.0
HiE2-01B(%) - - - -
Performance & Price Trend
FI0IE (%) YTD M &M M
i 1037  -282 17.6 359
S&P Index 12.8 -03 7.6 123
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YHIRA 8 H 2 HIHACY/MW) 20| 9 2= Qul 0|2 L9A X|H

ACV per MW is stepping up Total contract Payback
Capacity coming online through 2027 value grew periOd

All numbers are approximate

. 1year
$12M — 4x 10 months

2026 base Q2 deals Q ort-term
capacity deals

Xtz HHIeA OF, 7125 2K

2026 contracted power
guidance

>1GW
Aug'25 Nov'25 Feb'26 May'26 [oV{{0)14

X2 YHI9A I, IS5 2lM|

UHIRA O3E9 Ql=et MEUA #& (Asset-Light vs. Colocation vs. Owned)

Asset light Colocation Owned data centers
GTM GTM GTM @ Nebius

() Partner

Service and software Service and software Service and software

Cloud platform Cloud platform Cloud platform

Hardware Hardware Hardware

System
Land and facility architecture
by Nebius
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HHIeA 28

FY26 Q2 ("26.04.01~06.30)

A OE
T4 FY26 Q2 A H|m Yoy H|= QoQ Hlm
(242 USD) g x| MM A Xto| FY25 Q2 dHE FY26 Q1 MNLE
& 582 557 45% 105 454.0% 399 45.9%
EBITDA(adj.) 236 158 49.6% -21 =M 130 82.4%
EBITDA OFEI(%) 40.6% 28.3% 12.2%p -20.0% 60.5%p 325% 8.1%p
20|9 -33 -191 Al -92 I -100 HX|
EPS (USD) -0.12 -0.70 A3 -0.38 x| -0.32 x|
Xt&: Bloomberg, 7|23 2IAX| F: HMMAE 2026-10-27 28H 2 7|&, Non-GAAP J|&
HHIRA OE 2 AN HAMA H
& 2] A Fubdfan o ES
(42t USD) FY26 Q3 ;;; FY26 Q4 g;; FY26 g;; FY27 g;;
RN 912 524.0% 1,473 547.0% 3,458 552.6% 12,704 267.4%
EBITDA(adj.) 358 =3} 685 =¥y 1,425 =5l 6,868 381.8%
EBITDA OFEI(%) 39.3% 42.8%p 46.5% 39.9%p 41.2% 53.5%p 54.1% 12.8%p
%0/ -252 x| -338 x| -700 x| -823
EPS (USD) -0.73 x| -1.08 x| -2.01 x| -2.64

Xt2: Bloomberg, 7|25 2IMX| F:
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AE 0|

HMMAL 2026-10-27 241 J|E, Non-GAAP 7|

&
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~

FY2Q24

XI&: Bloomberg, 7|23 2|AX| Z:

FY3Q24

FY4Q24
FY1Q25

-

FY2Q25

fally

A

FY3Q25

FY4Q25
FY1026
FY2Q26

FY3Q26E

FY4Q26E
FY1Q27E
FY2Q27E

= 2026-10-27 €841 7IF, Non-GAAP 7|&
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HHRA OF SMEXE

(4ar Shy) FY25 Q2 FY26 Q1 FY26 Q2 YoY(%) QoQ(%)
[GAAP]
o= 105 399 582 4540 459
Al 22tRE 94 390 575 513.6 475
J|EHLIEAHEN JIAH) 11 9 7 -35.1 -20.4
OHERATHZ T2 H|l) 30 104 134 3439 28.7
=50l 75 295 449 4983 52.0
NE=YIELC] 43 67 191
k2| 68 144 174
2UIH2t| 75 212 260
Fol =111 -128 -176 K| K|
(O]pNEC] 4 14 24
O|XHH|& -5 -64 -119
X235d Brtoed 597 781 0
X2l -6 -8 13
7|EF FY Q& 25 20 82
Aol 503 615 =177 A e=F]
HRIMH[& (=) 1 -6 14
HESH=0(2 503 621 -190 Esky| ™
e G ] 82 0 0
#=0[9 584 621 -190 A HH
3| EPS (2d) 238 2.11 -0.68 ;A HH
SM It Eat o (M) 247 309 280 13.4 -
Z9Q HAX|HE [Non-GAAP]
Adjusted EBITDA =21 130 236 =] 82.4
Al 22t2E Adjusted EBITDA 10 174 286 2907.4 64.2
=3 20/¢ -92 -100 -33 x| K|

X2 IR 28, 125 2N





