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The Committee decided to raise the target range for
the federal funds rate by 1/4 percentage point to 3-
3/4 10 4 percent

The Committee decided to maintain the target range
for the federal funds rate at 3-3/4 to 4 percent

Y
ox

47| Economic activity is expanding at a solid pace Economic activity is expanding at a strong pace

The accumulation of more information will help the
Today's policy action will support a timelier return to  Committee determine the policy stance appropriate
the Committee's 2 percent goal to ensure a timely return of inflation to the
Committee's 2 percent goal

B2 12840 10CH2 (2 OlAF, 312 2 25bp Q14 F2)
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