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£E 1. £7] 4% Zo]

(SH9: B4 USD)

2Q25 3Q25 4Q25 1Q26 2Q26 3Q26 4Q26 1Q27 2Q27E 3Q27E
e 69,632 70,066 76,441 77,673 81,273 82,886 90,007 92,279 95,629 98,056
YoY(%) 12.3 13.3 18.1 184 16.7 18.3 17.7 18.8 17.7 18.3
QoQ(%) 6.2 0.6 97 1.6] 4.6 2.0 8.6 2.5 3.6 25
Agents and Infra 52766 54763  60,778| 61,672| 64441 67.438| 74,576 76,795 79,837 83,881
Devices and Consumer 16,866| 15303  15663| 16,001| 16,832| 15448  15431| 15484| 16,249 15063
0iE50|9 47,833 48,147 52,427 53,630 55,295 56,058 60,482 62,559 63,187 64,373
O0/9/E(%) 68.7 68.7 68.6 69.0 68.0 67.6| 67.2 67.8 66.1 65.6
FH| & 16,180 16,147 18,068 15,669 17,020 17,660 19,879 16,644 18,565 19,333
=i CIEE] 7,917 8,198 8,820 8,146 8,504 8,915 9,997 9,047 9,468 9,998
o g OpEeS 6,440 6,212 7,258 5,717 6,584 6,814 7,595 5,716 6,952 7,265
QUekntg|y| 1,823 1,737 1,990 1,806 1,932 1,931 2,287 1,881 2,021 2,063
oY 31,653 32,000 34,323 37,961 38,275 38,398 40,603 45915 44741 44,998
YoY(%) 17.1 76.0 22.9 24.3 20.9 20.0 18.3 21.0 76.9 17.2
O/ E(%) 45.5 45.7 44.9 48.9 471 46.3 45,7 49.8 46.5 45.9
Agents and Infra 26,718 27,704 30,221 32,718 33,167 33,748 36,732 40,558 39,839 41,128
YoY(%) 25.0 24.7 21.8 21.5] 24.0 20.7 21.9
O/9E(%) 50.6 50.6 49.7 537 51.5 50.0 49.3 528 49.9 49
Devices and Consumer 4,935 4,296 4,102 5,243 5,108 4,650 3,871 5,357 5,327 4,840
YoY(%) 719.7 3.5 82 -5.6] 22 4.3 4.1
0/9/E(%) 293 2817 26.2 32.8 30.3 30.7 251 34.6| 32.8 327
Mol 29,365 31,377 32,616 34,301 48,246 39,340 44,047 45953 44 646 45,098
£0|9] 24,108 25,824 27,233 30,833 30,875 31,778 35,286 36,422 35,990 36,207
YoY(%) 70.2 17.7 23.6 27.9 79.6| 237 22.5) 18.7 76.6| 13.9
0/9/E(%) 34.6| 36.9 35.6] 37.9 38.0 383 392 395 37.6] 36.9
Diluted EPS 3.23 3.46 3.65 413 414 427 474 4.89 4.84 4.86
YoY(%) 70.2 17.7 23.7 282 76.5] 234 228 184 76.9 13.8
FLFY27E 1827198 AIRYS SH@H 2713XI(1QFY25~) Lot HIAD),
Zt2: Microsoft, Bloomberg, OfL+5#
TE 2. 97t 28 AF 20| (49]: H40F USD, %)
2024 2025 2026 2027F 2028F
ijiES 245,122 281,724 331,839 391,353 467,718
YoY(%) 15.7 73.9 17.8 17.9 19.5
Agents and Infra 186,910 218,783 268,127 331,614 413,984
Devices and Consumer 58,212 62,941 63,712 61,577 62,927
iE5o0l9 171,008 193,893 225,465 258,099 303,076
0/9E(%) 69.8 68.6 67.9 66.0 64.8
I 2 61,575 65,365 70,228 76,499 87,527
o Aofgr| 29,510 32,488 35,562 39,752 45,502
oy g opAHIBEE[E 24,456 25,654 26,710 28,692 32,165
Qutntg|y| 7,609 7,223 7,956 8,304 9,167
Yo 109,433 128,528 155,237 181,237 216,448
YoY(%) 22.0 174 20.8 16.7 194
0/9/E(%) 44.6 45.6 46.8 46.3 46.3
Agents and Infra 94,462 110,814 136,365 163,508 195,359
YoY(%) 17.3 237 19.9 19.5
O/9E(%) 50.5] 50.7 50.9 49.3 47.2
Devices and Consumer 14,971 17,714 18,872 19,633 20,544
YoY(%) 18.3 6.5 4.0 4.6
0/9/E(%) 25.7 2817 29.6| 31.9 326
Mol 107,787 122,029 165,934 180,752 215,361
£0|9] 88,136 101,832 133,749 146,065 174,409
YoY(%) 21.8 75.5] 31.3 92 194
0/9E(%) 36.0 36.7 40.3 37.3 37.3
Diluted EPS 11.86 13.7 17.95 19.69 23.51
YoY(%) 22.0 75.5] 31.6 9.7 19.4
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